
 

  ETM OFFICE USE ONLY 
Report No.: See Above 
Type: Student Project 
Note:  This project is in the filing cabinet in the ETM department office. 

 
 
 
 
 
 
 
 
 
 
 
Title:     A Multi-Objective Economic Model to Assess and Evaluate 
Capital Expenditures Associated with a Foreign Utility 
 
Course: EMGT 535/635 
Term:  Spring 
Year:     1998 
Author(s): U. Chulapongwanich, D. Jones, G. Jones, F. Hidajat and A. 
Sunardi  
 
Report No: P98021 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
Abstract: The privatization of the global energy market has presented 
unique problems and issues to domestic firms investing in foreign utilities. 
With these new problems and issues, the need arises for unique and creative 
solutions. This need has been the driver for the development of this multi-
objective economic model developed herein. The overall goal of this model 
is the maximization of the incremental cash flow from the investment and 
ultimately the net operating cash flow for the company. 
 


































